PFM FINANCIAL ADVISORS LLC
AGREEMENT FOR FINANCIAL ADVISORY SERVICES

This agreement (“Agreement”), made and entered into this 27t day of March 2017, by and
between the Town of Collierville;, Tennessee (“Client”) and PFM Financial Advisors LLC
(hereinafter called “PFM”) sets forth the terms and conditions under which PFM shall provide
services. b

WHEREAS, Client is desirous of obtaining the services of a financial advisor to develop
and assist in implementing Client’s strategies to meet its current and long-term operations,
financial obligations, capital financing needs and render assistance in respect to debt transactions;
and

WHEREAS, such services are of a distinct and non-competitive nature; and
WHEREAS, PFM is capable of providing the necessary financial advisory services.

NOW, THEREFORE, in consideration of the above mentioned premises and intending to
be legally bound hereby, Client and PFM agree as follows:

L SCOPE OF SERVICES

PFM shall provide, upon request of the Client, services related to financial planning, budget
and strategic advice and planning, policy development and services related to debt issuance, as
applicable and set forth in Exhibit A to this Agreement. Client acknowledges and agrees that most
tasks requested by Client will not require all services provided for in Exhibit A and as such the
specific scope of services for such task shall be limited to just those services required to complete
the task. Any material changes in or additions to the scope of services described in Exhibit A shall
be promptly reflected in a written supplement or amendment to this Agreement. Services provided
by PFM which are not specifically referenced in the scope of services set forth in Exhibit A of this
Agreement shall be completed as agreed in writing in advance between the Client and PFM. Upon
request of Client, PFM or an affiliate of PFM may agree to additional services to be provided by
PFM or an affiliate of PFM, by a separate agreement between the Client and PEM or its respective
affiliate.

II. WORK SCHEDULE

The services of PFM are to commence as soon as practicable after the execution of this
Agreement and a request by the Client for such service.

II.  REGISTERED MUNICIPAL ADVISOR; REQUIRED DISCLOSURES

1. PFM is a registered municipal advisor with the Securities and Exchange
Commission (the “SEC™) and the Municipal Securities Rulemaking Board (the “MSRB”),
pursuant to the Securities Exchange Act of 1934 Rule 15Bal-2. If Client has designated PFM as
its independent registered municipal advisor (“IRMA”) for purposes of SEC Rule 15Bal-
1(d)(3)(vi) (the “IRMA exemption™), then services provided pursuant to such designation shall be
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the services described in Exhibit A hereto, subject to any limitations described thereon. PFM shall
not be responsible for, or have any liability in connection with, verifying that PFM is independent
from any other party seeking to rely on the IRMA exemption (as such independent status is
required pursuant to the IRMA exemption, as interpreted from time to time by the SEC). Client
acknowledges and agrees that any reference to PFM, its personnel and its role as IRMA, including
in the written representation of Client required under SEC Rule 15Bal-1(d)(3)(vi)(B) shall be
subject to prior approval by PFM. Client further agrees not to represent that PFM is Client’s IRMA
with respect to any aspect of a municipal securities issuance or municipal financial product, outside
of the scope of services without PFM’s prior written consent.

2 MSRB Rule G-42 requires that municipal advisors make written disclosures to its
Clients of all material conflicts of interest and certain legal or disciplinary events. Such disclosures
are provided in PFM’s Disclosure Statement delivered to Client together with this Agreement.

IV. FINANCIAL ADVISORY COMPENSATION

1. For the services provided under this Agreement, PEM’s professional fees shall be
paid as provided in Exhibit B to this Agreement and Client shall pay expenses and fees for other
services not set forth in Exhibit A as provided below.

2. Other Services

Any services which are not included in the scope of services set forth in Exhibit A of this
Agreement will be subject to separate, mutually acceptable fee structures.

V. TERMS AND TERMINATION

1. Term. The initial term of the Agreement (“Term”) shall be for thirty-six (36)
months, beginning on April 4, 2017 and ending on April 3, 2020, subject to earlier
termination as provjded in, Section 7.00 herein. This Agreement may be extended
by the Client for ;-i;"f‘%e (#) additional successive twelve (12) month periods or
portions thereof, up to a cumulative total of sixty (60) months, by written notice to
PFM given at least thirty (30) days before the expiration of the term then in
existence.

2. Termination. Upon thirty (30) days written notice, this Agreement is cancelable
without cause by either party. This Agreement is cancelable by either party
immediately for cause, the parties agreeing that the term “cause” as used herein
shall mean the failure of either party to perform its duties and obligations as agreed
hereunder. Provided, however, that if the Agreement is terminated by PFM after
PFM has received written notice from the Client of its intention to sell a specified
amount of Bonds or Notes which have been duly authorized by the Client on or
about a proposed sale date, PFM shall complete such services as required for such
securities if the Client, in its sole discretion, requests that PFM complete such
services. If the Agreement is terminated by the Client without cause after PFM has
commenced work which has been duly authorized by the Client for a specified issue
or project, PFM shall be reimbursed for its expenses which have been duly
authorized by the Client and incurred as of the effective date of termination. In the
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event of termination by either party, with or without cause, any amount paid in
advance as a quarterly retainer to PFM shall be prorated so that PFM shall refund
to the Client a prorated amount of such quarterly retainer fee, which amount shall
be calculated by multiplying the quarterly retainer fee times the fraction obtained
by dividing the number of days remaining in the quarter after the effective date of
termination of the Agreement into the total number of days in the quarter.

VI.  ASSIGNMENT

PFM shall not assign any interest in this Agreement or subcontract any of the work
performed under the Agreement without the prior written consent of the Client; provided that upon
notice to Client, PFM may assign this Agreement or any interests hereunder to a municipal advisor
entity registered with the SEC that directly or indirectly controls, is controlled by, or is under
common control with, PFM.

VII. INFORMATION TO BE FURNISHED TO PFM

All information, data, reports, and records (“Data™) in the possession of the Client or any
third party necessary for carrying out any services to be performed under this Agreement shall be
furnished to PFM and the Client shall, and shall cause its agent(s) to, cooperate with PFM in its
conduct of reasonable due diligence in performing the services, including with respect to the facts
that are necessary in its recommendation(s) to the Client in connection with a municipal securities
transaction or municipal financial product and/or relevant to a Client’s determination whether to
proceed with a course of action. To the extent Client requests that PFM provide advice with regard
to any recommendation made by a third party, Client will provide to PFM written direction to do
so as well as any Data it has received from such third party relating to its recommendation. Client
acknowledges and agrees that while PFM is relying on the Data in connection with its provision
of the services under this Agreement, PFM makes no representation with respect to and shall not
be responsible for the accuracy or completeness of such Data.

VIII. NOTICES

All notices given under this Agreement shall be in writing, sent by registered United States
mail, with return receipt requested, addressed to the party for whom it is intended, at the designated
below. The parties designate the following as the respective places for giving notice, to wit:

TOWN OF COLLIERVILLE, TENNESSEE
500 Poplar View Parkway

Collierville, TN 38017

Attention: Mayor

PFM FINANCIAL ADVISORS LLC
1735 Market Street

43rd Floor

Philadelphia, PA 19103

Attention: Chief Executive Officer
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IX.  TITLE TRANSFER

All materials, except functioning or dynamic financial models, prepared by PFM pursuant
exclusively to this Agreement shall be the property of the Client. Subject to the exception
described above, upon termination of this Agreement, at Client’s reasonable request no later than
three (3) years after the termination of this Agreement PFM shall deliver to the Client copies of
any and all material pertaining to this Agreement.

X. PFM’S REPRESENTATIVES
L, Assignment of Named Individuals

The professional employees of PFM set forth below will provide the services set forth in
this Agreement; provided that PFM may, from time to time, supplement or otherwise amend the
team members set forth below.

Ricardo Callender
Lisa Daniel
Lauren Lowe
Kyle Wright
Micah Wasserman
Nick Yatsula

2. Changes in Staff Requested by the Client

The Client has the right to request, for any reason, PFM to replace any member of the
advisory team. Should the Client make such a request, PFM shall promptly suggest a substitute
for approval by the Client.

XI. INSURANCE

PFM shall maintain insurance coverage with policy limits not less than as stated in Exhibit
&

XII. LIMITATION OF LIABILITY

Except to the extent caused by willful misconduct, bad faith, gross negligence or reckless
disregard of obligations or duties under this Agreement on the part of PFM or any of its associated
persons, neither PFM nor any of its associated persons shall have liability to any person for any
act or omission in connection with performance of its services hereunder, or for any error of
judgment or mistake of law, or for any loss arising out of any issuance of municipal securities, any
municipal financial product or any other financial product or investment, or for any financial or
other damages resulting from Client’s election to act or not to act, as the case may be, contrary to
or, absent negligence on the part of PFM or any of its associated persons, upon any advice or
recommendation provided by PFM to Client.
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XIII. INDEPENDENT CONTRACTOR; NO THIRD-PARTY BENEFICIARY

PFM, its employees, officers and representatives at all times shall be independent
contractors and shall not be deemed to be employees, agents, partners, servants and/or joint
ventures of Client by virtue of this Agreement or any actions or services rendered under this
Agreement. Nothing in this Agreement is intended or shall be construed to give any person, other
than the Parties hereto, their successors and permitted assigns, any legal or equitable rights, remedy
or claim under or in respect of this Agreement or any provisions contained herein.

XIV. APPLICABLE LAW

This Agreement shall be construed, enforced, and administered according to the laws of
the State of Tennessee. PFM and the Client agree that, should a disagreement arise as to the terms
or enforcement of any provision of this Agreement, each party will in good faith attempt to resolve
said disagreement prior to pursuing other action.

XV. ENTIRE AGREEMENT; SEVERABILITY

This Agreement represents the entire agreement between Client and PEM and may not be
amended or modified except in writing signed by both parties. The invalidity in whole or in part
of any provision of this Agreement shall not void or affect the validity of any other provision.

XVIL. EXECUTION; COUNTERPARTS

Each party to this Agreement represents and warrants that the person or persons signing
this Agreement on behalf of such party is authorized and empowered to sign and deliver this
Agreement for such party. This Agreement may be signed in any number of counterparts, each of
which shall be an original and all of which when taken together shall constitute one and the same
document,

IN WITNESS THEREOF, the Client and PFM have executed this Agreement as of the day
and year herein above written.

{Signatures to follow on next page.}
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WITNESS THE DUE EXECUTION HEREOF:
TOWN OF COLLIERVILLE,

. Town Clerk/Recorder

APPROVED AS TO FORM AND
CONTENT:
i
_3-20-2017

Director of (;éneral Services
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PFM FINANCIAL ADVISORS LLC

: Juc
L}uren@! p

Its: Managing Director

Mailing Address:
530 Oak Court Drive, Suite 160
Memphis, TN 38117-3722

Telephone Number:
(901) 682-8356

Facsimile Number:
(901) 682-8386
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the Clien-t:

EXHIBIT A
SCOPE OF SERVICES

Services related to the Financial Planning and Policy Development upon request of

Assist the Client in the formulation of Financial and Debt Policies and
Administrative Procedures.

Review current debt structure, identifying strengths and weaknesses of structure so
that future debt issues can be designed to maximize ability to finance future capital
needs. This will include, but not be limited to, reviewing existing debt for the
possibility of refunding that debt to provide the Client with savings.

Analyze future debt capacity to determine the Client’s ability to raise future debt
capital.

Assist the Client in the development of the Client’s Capital Improvement Program
by identifying sources of capital funding.

Assist the Client with the development of the Client’s financial planning efforts and
process by assessing capital needs, identifying potential revenue sources, analyze
financing alternatives such as pay-as-you-go, lease/ purchasing, short-term vs. long-
term financings, assessments, user fees, impact fees, developer contributions,
public/private projects, and grants and provide analysis of each alternative as
required as to the budgetary and financial impact.

Review the reports of accountants, independent engineers and other project
feasibility consultants to ensure that such studies adequately address technical,
economic, and financial risk factors affecting the marketability of any proposed
revenue debt issues; provide bond market assumptions necessary for financial
projections included in these studies; attend all relevant working sessions regarding
the preparations, review and completion of such independent studies; and provide
written comments and recommendations regarding assumptions, analytic methods,
and conclusions contained therein.

Develop, manage and maintain computer models for long-term capital planning
which provide for inputs regarding levels of ad valorem and non-ad valorem
taxation, growth rates by operating revenue and expenditure item, timing,
magnitude and cost of debt issuance, and project operating and capital balances,
selected operating and debt ratios and other financial performance measures as may
be determined by the Client.

Conduct strategic modeling and planning and related consulting.

Attend meetings with Client’s staff, consultants and other professionals and the
Client.
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Undertake financial planning and policy development assignments made by the
Client regarding financings, and financial policy including budget, tax, cash
management issues and related fiscal policy and programs.

Assist the Client in preparing financial presentations for public hearings and/ or
referendums.

Provide special financial services as requested by the Client.

Services Related to Debt Transactions (Includes short term financings, notes, loans,

letters of credit, line of credit and bonds); provided that if the transaction is competitive, the
services of the financial advisor will be modified in advance in writing to reflect that process.
Upon the request of the Client:

Rev. 28.06.2016

Analyze financial and economic factors to determine if the issuance of bonds is
appropriate.

Develop a financing plan in concert with Client’s staff which would include
recommendations as to the timing and number of series of bonds to be issued.

Assist the Client by recommending the best method of sale, either as a negotiated
sale, private placement or a public sale. In a public sale, make recommendation as
to the determination of the best bid. In the event of a negotiated sale, assist in the
solicitation, review and evaluation of any investment banking proposals, and
provide advice and information necessary to aid in such selection.

Advise as to the various financing alternatives available to the Client.

Develop alternatives related to debt transaction including evaluation of revenues
available, maturity schedule and cash flow requirements.

Evaluate benefits of bond insurance and/or security insurance for debt reserve fund.

If appropriate, develop credit rating presentation and coordinate with the Client the
overall presentation to rating agencies.

Review underwriter’s proposals and submit a written analysis of same to the Client.

Assist the Client in the procurement of other services relating to debt issuance such
as printing, paying agent, registrar, etc.

Identify key bond covenant features and advise as to the financial consequences of
provisions to be included in bond indentures, resolutions or other governing
documents regarding security, creation of reserve funds, flow of funds, redemption
provisions, additional parity debt tests, etc.; review and comment on successive
drafts of bond governing documents.
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Review the requirements and submit analysis to bond insurers, rating agencies and
other professionals as they pertain to the Client’s obligation.

Review the terms, conditions and structure of any proposed debt offering
undertaken by the Client and provide suggestions, modifications and enhancements
where appropriate and necessary to reflect the constraints or current financial policy
and fiscal capability.

Coordinate with Client’s staff and other advisors as respects the furnishing of data
for offering documents, it being specifically understood that PFM is not responsible
for the inclusion or omission of any material in published offering documents.

As applicable, advise the Client on the condition of the bond market at the time of
sale, including volume, timing considerations, competing offerings, and general
economic considerations.

Assist and advise the Client in negotiations with investment banking groups
regarding fees, pricing of the bonds and final terms of any security offering, and
make recommendations regarding a proposed offering to obtain the most favorable
financial terms based on existing market conditions.

Arrange for the closing of the transaction including, but not limited, to bond
printing, signing and final delivery of the bonds.



EXHIBIT B
COMPENSATION FOR SERVICES

1. Fixed Rate Transaction Fees (Competitive and Negotiated)*

The compensation schedule for competitive and negotiated sales of long-term financings will be
billed at closing as follows:

Issue Amount Fee Per $1.,000

First $5 million $2.50 per thousand
Next $5 million $2.00 per thousand
Next $15 million $1.50 per thousand
Next $25 million $1.00 per thousand
Over $50 million $0.75 per thousand

*For services rendered with respect to any derivative product financings, revenue and refundings
or variable rate financing, the above fees shall be increased by 25%. The minimum compensation
for advisory work related to any single debt transaction shall be $20,000.

2. Hourly Project Fees (Non-Transaction Related)

PFM will not charge for general advice between financings. In the event the Client requests that
PFM perform significant special projects (capital planning, creation of new financing programs
like the installment sale concept, etc.), fees will be negotiated in advance of the project generally
based upon the following hourly rates for the indicated levels of experience or their equivalents
will apply. Additionally, in the event a financing is started, but cancelled at the Client’s request,
accrued time will be billed as follows:

Experience Level Hourly Rate
Managing Director/Director $250
Senior Managing Consultant $200
Senior Analyst $190
Analyst $125

3. Retainer

Retainer / General Consulting Services. For consideration associated with the rendering of non-
transactional general consulting financial advisory services, the Financial Advisor proposes to
charge a quarterly retainer of $1,500. This retainer covers items such as preparing presentations
and meetings with rating agencies outside of a transaction; analyzing, reviewing and making
recommendations on investment banking proposals; negotiating third party contracts; and debt
planning; and other similar services.

Rev. 28.06.2016 = 4



EXHIBIT C
INSURANCE
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the services described in Exhibit A hereto, subject to any limitations described thereon. PFM shall
not be responsible for, or have any liability in connection with, verifying that PFM is independent
from any other party seeking to rely on the IRMA exemption (as such independent status is
required pursuant to the IRMA exemption, as interpreted from time to time by the SEC). Client
acknowledges and agrees that any reference to PFM, its personnel and its role as IRMA, including
in the written representation of Client required under SEC Rule 15Bal-1(d)(3)(vi)(B) shall be
subject to prior approval by PFM. Client further agrees not to represent that PFM is Client’s IRMA
with respect to any aspect of a municipal securities issuance or municipal financial product, outside
of the scope of services without PFM’s prior written consent.

2. MSRB Rule G-42 requires that municipal advisors make written disclosures to its
Clients of all material conflicts of interest and certain legal or disciplinary events. Such disclosures
are provided in PFM’s Disclosure Statement delivered to Client together with this Agreement.

IV.  FINANCIAL ADVISORY COMPENSATION

L For the services provided under this Agreement, PFM’s professional fees shall be
paid as provided in Exhibit B to this Agreement and Client shall pay expenses and fees for other
services not set forth in Exhibit A as provided below.

2. Other Services

Any services which are not included in the scope of services set forth in Exhibit A of this
Agreement will be subject to separate, mutually acceptable fee structures.

V. TERMS AND TERMINATION

1. Term. The initial term of the Agreement (“Term”) shall be for thirty-six (36)
months, beginning on April 4, 2017 and ending on April 3, 2020, subject to earlier
termination as provided in Section 7.00 herein. This Agreement may be extended
by the Client for two (2) additional successive twelve (12) month periods or
portions thereof, up to a cumulative total of sixty (60) months, by written notice to
PFM given at least thirty (30) days before the expiration of the term then in
existence.

2 Termination. Upon thirty (30) days written notice, this Agreement is cancelable
without cause by either party. This Agreement is cancelable by either party
immediately for cause, the parties agreeing that the term “cause” as used herein
shall mean the failure of either party to perform its duties and obligations as agreed
hereunder. Provided, however, that if the Agreement is terminated by PFM after
PFM has received written notice from the Client of its intention to sell a specified
amount of Bonds or Notes which have been duly authorized by the Client on or
about a proposed sale date, PFM shall complete such services as required for such
securities if the Client, in its sole discretion, requests that PFM complete such
services. If the Agreement is terminated by the Client without cause after PFM has
commenced work which has been duly authorized by the Client for a specified issue
or project, PFM shall be reimbursed for its expenses which have been duly
authorized by the Client and incurred as of the effective date of termination. In the
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Client#: 203700 PUBLIFINAN

ACORD., CERTIFICATE OF LIABILITY INSURANCE prorinl

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

PRODUCER CONTACT
Conner Strong & Buckelew FAIONE, £xt): 877-861-3220 ’ | 7% noy: 856-552-6885
Two Liberty Place EMAR B
50 _S' 16th _StreEt’ Suite 3600 INSURER(S) AFFORmﬁG COVERAGE ] NAIC #
Philadelphia, PA 19102 iNnsureR A : Great Northern Insurance Compan 20303
INSURED insurer B : Federal Insurance Company 20281
PFM Financial Advisors LLC
INSURER C :
1735 Market Street [
INSURER D :
43rd Floor INSURER E -
Philadelphia, PA 19103-2770 '
INSURER F :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJEGT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

IR TYPE OF INSURANCE ADBLSUBR POLICY NUMBER (MDON YY) (MBS ATE) umITs

A | X| COMMERCIAL GENERAL LIABILITY 35363950 11/30/2016|11/30/2017| EACH OCCURRENCE 51,000,000
| ] cuamsmaoe [ X] occur PREES (EaTetience) | 51,000,000
L - MED EXP (Any one person) $ 10,000 _—
.| ) PERSONAL & ADV INJURY | 51,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE 52,000,000
] | PRO- =
| | pouicy ’: JECT ‘E Loc PRODUCTS - compioP AGG | sincluded in

OTHER: | | | $General Agg.

B | AUTOMOBILE LIABILITY | 73248555 11/30/2016 | 11/30/2017] {0 moeny - HMIT 1 1,000,000

ANY AUTO BODILY INJURY (Per person) |$
| [rabimED iﬁ?gg“LED BODILY INJURY (Per accident) | $ ]
NON-OWNED PROPERTY DAMAGE
_x HIRED AUTOS AUTOS | (Per accident I § -
‘ $
B | X|UMBRELLALIAB | X | oecur ‘ 79774080 11/30/2016|11/30/2017 eacHoccurrence [ $10,000,000
EXCESS LIAB | cLams-maDE  AGGREGATE ~ |$10,000,000
DED | | RETENTIONS $
WORKERS COMPENSATION PER [OTH-

A | AND EMPLOVERS LIAGR TV vinl ' 71739979 01/01/2017(01/01/2018 X ‘STATUTE ER
érg;'gggmpg%%RRHE.;%TLHEE%;;ECUTNEIE —_— E.L. EACH ACCIDENT $1,000,000
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE| $1,000,000
If yes, describe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - PoLicy umiT | 51,000,000

A |Property [ | 35363950 11/30/2016|11/30/2017 See Limits Listed Below

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)
PROPERTY LIMITS:

- PERSONAL PROPERTY & EDP BLANKET LIMIT: $7,155,000

- BUSINESS INCOME WITH EXTRA EXPENSE BLANKET LIMIT: $1,960,000
- ACCOUNTS RECEIVABLE BLANKET LIMIT: $530,000

- VALUABLE PAPERS BLANKET LIMIT: $275,000

(See Attached Descriptions)

CERTIFICATE HOLDER CANCELLATION
SO — SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
wi-ol Lethe THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
500 Poplar View Parkway ACCORDANCE WITH THE POLICY PROVISIONS.

Collierville, TN 38017

AUTHORIZED REPRESENTATIVE

[ W Prtloe & Fioprrosl

© 1988-2014 ACORD CORPORATION. All rights reserved.

ACORD 25 (2014/01) 1 of2 The ACORD name and logo are registered marks of ACORD
#51656311/M1656269 J5C




DESCRIPTIONS (Continued from Page 1)

Town of Collierville is included as an additional insured under the captioned Commercial General Liability
Policy if and to the extent required by written contract.

SAGITTA 25.3 (2014/01) 2 of 2
#51656311/M1656269




POLICY NUMBER:  j7324-85-65 COMMERCIAL AUTO
16-02-0316 Ed. 10 14

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

PRIMARY AND NON-CONTRIBUTORY LIABILITY
INSURANCE

This endorsement modifies Insurance provided under the following:

BUSINESS AUTO COVERAGE FORM

With respect to coverage provided by this endorsement, tha pravisions of the Coverage Form apply unless
maodified by the endorsement.

This endorsement changes the policy effective on the inception date of the policy unless another date is indicated
below.

Namesd insured: PUBLIC FINANCIAL MANAGEMENT, INC.

Endorsement Effective Date: 11/30/16

SCHEDULE

Name(s) Of Person{s) Or Organization(s):

Persons or Orgaizations described in the Who Is An Insured section of this
contract and chat you are obligated pursuant to a written contract or agreement,
to provide with primary insurance as is afforded by this policy, but only to
the minimum extent required by such contract or agreement.

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

The following is sdded to llem 5. - “Other
Insurance” of ltem B, ~ “General Conditions” under
Section IV - "Business Auto Conditions®;

e. Regardless of the provisions of Paragraph 5.3
through d. above, for any liabillty arising out of the
ownership, maintenance, use, rental, lease, loan, hire
or borrowing by an “insured” of a covered “aulo” for
which an “insured” is contractually obligated o
provide primary insurance coverage to a client, this
Caverage Form will be primary and non-contribulory
with respect to the Persons or Organizations in the
schaduls, regardless of the availabliity or existence of
other callectible insurance under any other Coverage
Form or policy that applies on a primary basls.

16-02-0316 Ed. 10 14



POLICY NUMBER: )7324-85-55 COMMERCIAL AUTO
CAO4440310

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY,

'WAIVER OF TRANSFER OF RIGHTS OF RECOVERY
AGAINST OTHERS TO US (WAIVER OF SUBROGATION)

This endorsement modifles insurance provided undes the following:

BUSINESS AUTO COVERAGE FORM

BUSINESS AUTO PHYSICAL DAMAGE COVERAGE FORM
GARAGE COVERAGE FORM

MOTOR CARRIER COVERAGE FORM

TRUCKERS COVERAGE FORM

With respect lo coverage provided by this endorsement, the provisions of the Coverage Form apply unless modl-
fied by the endorsement,

E‘s endorsement changes the policy effective on the inception date of the policy unless ancther date Is indicated
ow.

Named Insured: Public Financial Management, Inc.

SCHEDULE

Name(s) Of Person(s) Or Organization(s):

Any person or organization where you are required pursuant to a written
contract or agreement to waive rights of subrogation against such person
or organization.

Information required to complete this Schedule, If not shown above, will be shown in the Declarations. ,

The Transfer Of Rights Of Recovery Against Others
To Us Condition does nol BW‘S!: to the person(s) or
organizallon{s) shown Ia the Schedule, but only to
the exient thal subrogation Is walved priot to the "ac-
ddent® or the "loss" under a coniract with that person
or organization.

CA04440310 @ Insurance Services Office, Inc., 2009 Page 1 of 1



Liability Insurance
Endorsement

Policy Period  November 30, 2016 ~ November 30, 2017 ‘
EffectiveDats 11/30/16

Policy Number 3536-39-30 PHL

Insured PUBLIC FINANCIAL MANAGEMENT, INC.

Name of Company GREAT NORTHERN INSURANCE COMPANY

Dale Issusd

This Eadorsement applics o the fallowing forms:

GENERAL LIABILITY

Who Is An Insured

Additional insured -
Scheduled Person
Or Organization

Lisbilty insurance

Undcf Who l: An !nsurc&. the folluwhig.p-rovlslnn Is sdded,

Persons ar organizatons shown in the Schedule are Insureds; but they are fosureds only if you are

obligated pursuant ta & contract or agreement to provide them with such insurance as is afforded by
this policy.

- However, the person or organization s an fnsured only:

. ifand then only to the extent the persan or organization is described in the Schedule;
. to the extent such contract or agreemest requires the person or organization to be afforded
status B an Insured;

. for activities that did not occur, In whole or In part, before the exccution ol the contract or
agreement; and

. with respect to damages, Joss, cost or expense for injury er damage to which this insurance
spphies.

No person or orgenization Is an {asured under this provision:

s that is more specifically identificd under any other provision of the Who 1s An Insured
section (regerdless of any limitation applicable thereto).

. with respect to ony assumption of liability (of snother person or organization) by them ina
contract or egreement. This limitation does not apply to the liobility for damages, loss, cost or

expense for injury or damage, to which this insurance applies, that the person or organization
would have in the sbaence of such contract or agreement,

Additans! inygpg Schoyiled Pesop Gr Orgentzation continved
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Liabllity Endorsement

{continusd)
Conditions

Olher Insurance -
Primary, Nonconlributory
Insurance - Scheduled
Person Or Organization

Liability insurance

Under Conditions, the following provision is ndded 1o the condition titled Other Insurance.

IT you are obligated, pursiant 1o a contract ar agreement, to pravide the person or orgonization

shown in the Schedule with primary insurance such as {3 afforded by this policy, then in such case
this Insurance is primery and we will not seek contribution from insurance available to such petson
or organization.

Schedule
Persons or Organizations desribed in the Who Is An Insured

section of this contract and that you are obligated pursuant
to a written contract or agreement, to provide with primary
insurance as is afforded by this policy, but only to the
minimum extent required by such contract or agreement.

Al other terms and conditions remein unchanged.

Agthorized Reprasentalive Q__Q,M

Additlona! inugr wSchortéed Peresp (r Organizalion ast page
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Liability Insurance
Endorsement

Policy Period  November 30, 2016 - November 30, 2017
Effective Date 11/30/16

Policy Number 3536-39-50 PHL

Insured PUBLIC FINANCIAL MANAGEMENT, INC.

Name of Company GREAT NORTHERN INSURANCE COMPANY

Datla |ssued

This Endorsement applies to the following forms:

GENERAL LIABILITY

Conditions

Transfer Or Waiver Of
Rights Of Recovery
Against Others

Liabilify Insurance

Under Conditions, Trensfer Or Waiver OF Rights OF Recovery Against Others, the following
provision Is added:

However, we waive any right of recovery we may have against the designated person or
organization shown below because of payments we make for injury or damage arising out of your
ongoing operations or done under a contract with that person or organization and included in the
products-completed operations hazard. This waiver applies to the designated person or
organization.

Condiion - Waiver Of Transfer Of Rights Of Recovery continued

Form 80-02-2362 (Rev. 4-01)
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Conditions

Transfer Or Waiver Of Designated Person Or Organization
Rights Of Recovery
Agsinst Others Any person or organization where you are required pursuant .

- to a written contract or agreement to waive rights of

(continued) subrogation against such person or organization.
All other terms and conditions remain unchanged.
Authorized Representative g QS k "fga
Liabiity Insurance Condition — Walver Of Transfer Of Rights Of Rscovery last page

Form 80-02-2362 (Rev. 4-01) Endorssment Page 2



WORKERS' COMPENSATION AND EMPLOYERS' LIABIITY INSURANCE POLICY

WC 124
(4-84)
WC 0003 13

WAIVER OF OUR RIGHT TO RECOVER FROM OTHERS ENDORSEMENT

This endorsement changes the policy to which it is allached effactive on the incaption dale of the policy unless a
different date Is indicated below,

{The following “attaching clause™ need be completed only whan this endorsement is issued subsequant to preparation of the poley.)

Policy No. 7173-88-79 ofthe GREAT NOR
issuedto  PUBLIC FINANCIAL MANAGEMENT INC

Endorsement No.

We have the right to racover our payments from anyone Habfe for an injury bavered. iy this policy. We will not
enforce our right against the person or organization named in the Schedule. This agreement applies only io the
extent that you perform work under a written contract that requires you to obtain this agreement from us.*

This agreement shall not operate diractly or indiractly to benafit any ane not named In the Schedule.
Schedule

Any person or organization where you are required pursuant to a writtenm

contract or agreement to waive rights of subrogation against such person
or organization.

WC 124 (4.84)
WC000313 Copyright 1983 National Coundl on Compensatian Insurancs. Page tof 1
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)

2/8/2017

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND,
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER

CONTACT

NAME: Brian ROZyﬂSki ) - i
8%:2%2} FégoLT?:any PHONE e 212-504-1882 | FAX wor 212-504-1899
32 0ld Slip L 5. brian.rozynski@crystalcocom i
New York NY 10005 INSURER(S) AFFORDING COVERAGE NAIC #
- INSURER A :Endurance American Specialty Insura 41718
INSURED INsURER B : XL Specialty Insurance Company 37885
PFM Financial Advisors, LLC msurer ¢ :Continental Casualty Company 20443
1735 Market Street o T o
43rd Floor INsureR p - Starr Indemnity & Liability Co 38318
Philadelphia PA 19103 INsurer E : Everest National Insurance Company 10120
INSURER F :

COVERAGES CERTIFICATE NUMBER: 314107648

REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR [ADDL[SUBR[ POLICY EFF POLICY EXP
LTR TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MM/DD/YYYY) | (MM/DD/YYYY) LIMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENGE $
‘ DAMAGE TO RENTED
CLAIMS-MADE [ | OCCUR ‘ PREMISES (Ea occurrence) | $ I
- ; MED EXP (Any one person) | $
PERSONAL & ADV INJURY | § |
| GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $
PRO-
| POLICY | JECT Loc | PRODUCTS - COMP/OP AGG | $
OTHER: $
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILITY (Ea sccident) $
ANY AUTO BODILY INJURY (Per person) | $
OWNED " | SCHEDULED BODILY INJURY {Por aee Te I
AUTOSONLY || AUTOS | BODILY INJURY {Per accident)| §
X PROPERTY DAMAGE
| AUTOS ONLY AUTOS ONLY (Per accident) [® _ |
| §
D UMBRELLA LIAB ‘ 1000057499161 11/30/2016 | 11/30/2017 | Each CEEN
E -~ - OCCUR FL5ML00220161 11/30/2016 | 11/30/2017 -CACH OCCURRENCE s =
X | EXCESS LIAB CLAIMS-MADE AGGREGATE $
| DED ‘ ‘ RETENTION § | | $
WORKERS COMPENSATION [ PER ‘ OTH-
AND EMPLOYERS' LIABILITY — | STATUTE ER
ANY PROPRIETOR/PARTNER/EXECUTIVE ‘ | E.L. EACH ACCIDENT $
OFFICER/MEMBER EXCLUDED? D NIA I
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE §$
If yes, describe under
| DESCRIPTION OF OPERATIONS below | \ | E.L. DISEASE - POLICY LIMIT | §
T t : ‘ :
A | Professional Liability FIP10008161701 111/30/2016 | 11/30/2017 |Limit of Liability $30,000,000
B | ELU14750016 11/30/2016 | 11/30/2017 | Aggregate Limit
c 596398650 11/30/2016 | 11/30/2017 |

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

Evidence of coverage only.

THE PROFESSIONAL LIABILITY POLICY IS NON-CANCELABLE BY THE INSURER EXCEPT FOR NON-PAYMENT OF PREMIUIM.

CERTIFICATE HOLDER

CANCELLATION

Town of Collierville
500 Poplar View Parkway
Collierville, TN 38017

L

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Chypital s Lrsipetnny

ACORD 25 (2016/03)

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



