AUTOMATIC DATA PROCESSING, INC.
MAJOR ACCOUNTS GUARANTEED
THIRTY-FIVE MONTH

PRICE AGREEMENT
Clieni Information:
Client Name: Town Of Collierville Effective Date:  7/1/2013
Serviee Center: 0030
Parent Company Code: WUX Expiration Date:  6/30/2016
Requested By: Marshall Johnson - Sales
Related Company Codes: NIA
Contact Information:
Contact; Marc Pendley Fhone: (901) 457-2234 Address: 500 Poplar view Parkway
City: Collierville State: TN Zip: 38017
ADP, Inc. {"ADP") is pleased to provide Town Of Colliervilie ("Client") with a Guaranteed Price Agreement covering the Client's ADP services for the
next thirty-five months, subject to the terms and conditions set forth in this agreement. This agreement encompasses afl listed codes and any future codes thay may

be added underthe above listed parent code. Accordingly, in considertion af the mutual agreements set forth below, ADP and Client agree as follows:

1} Price Increase: Forthe next thirty-flve  menth petiod {the “Initial Term") commencing with the effective date sot forth above, ADP will limit
the price ingreage on services provided te Client ("Scrvices™) in accordance with and subject to the following:
Increase Date Increage Yo
12013 1.00
722014 2,00
112015 3.00
Renewal Term Price increase on services shall not exceed 3.5% over the previous year's fees

Items specifically excluded from this agreement are delivery, reverse wire fees, jurisdiction fees, maintensnce fees and year-end services. In the month fhllowing the complation of the guaranteed price period, Client's
prices will be subject 10 the same annuak price increases as ADP applied te its other clients of similar size and product utilization.

2) Guaranteed Term: As consideration for the thirty-five month guarenteed price period, Client agrees 1o purchase the Services fora
minimum guamnteed teem of thirty-five  months commencing with the Effective Date, and thereatter. Client's agreement to purchase the Services shalt remain in effect

until cancelled by Client or ADP with ninety days prior wririen notice, Fer purposes of this agreement "Guarantced Term™ shall mean the Tnitial Term plus aay Renewal Torm
under section 4 below.

3) Early Termination Fee: If Client termi this t to purchase Services prior to the Expiration Date, Client agrees 1o pay ADP an carly
termination fec of three monthy of average monthly processing fees for the Services (based on an average of the last three full months of processing prior to the
date of termination). Following the thirty-five menth guaraateed priee period, if Client i this ag; to purchase Services on bess than
ninety days' writien notice, Clicnt agrees to pay ADP for the Services through the end of the ninety day notice period (based on the average monthly processing fees for the Services described in the precedi tence). If
Ctient fails to pay the early termination fe¢ or other duch der, Clicnt shall reimb ADP for any oxpeases incurred, including interest and reasonable attomey fees, in collecting amoums due tu ADP hersunder

that are not under good faith dispute by Client.

) Renewal: This agreement shall ically renew for ive terms equal ta the Tnitial Term (each a "Renewal Term™} unless Client
notifies ADP in writing at least 30 days prior 10 expiration of the then current Term of its intention not (o renew,

THE ADP SERVICES COVERED BY THIS AGREEMENT ARE PROVIDED [N ACCORDANCE WITH THE TERMS AND CONDITIONS SET FORTH IN THE AGREEMENT(S) BETWEEN CLIENT AND ADP
COVERING THE SPECIFIC SERVICES. THIS AGREEMENT SUPPLEMENTS AND DOES NOT SUPERSEDE ANY OF THOSE TERMS AND CONDITIONS. THIS AGREEMENT IS NOT VALID UNLESS SIGNED
BY BOTH PARTIES.

ADP Represeniutive cnmgptrr""\

Name: Ben Pastorello Name: Sta

Signature: Signature:

/ V'
Title; Finance Executive Title: Mayor
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NOTE: ONLY THE DIVISION VICE PRESIDENT OR FINANCE EXECUTIVE OF THE AFFECTED REGEON 1S AUTHORIZED TO EXECUTE THIS PRICE AGREEMENT ON BEHALF OF ADP.




